AQB GUIDE NOTE 1

(GN-1)

AQB GUIDANCE FOR CURRICULUM CONTENT

ErreEcTive JaNnuary 1, 2008

Guide Nofe 1 {GN-1) contains guidonce for curriculum
content wilh subtopics listed under ench major madule
listed in the Appendix. The subtopics in Guide Note 1

will be used for developing exominatian centent oullines
for each applicable credential level and may alse be
amended from time ta time ‘o reflect chonges in technology
or in the Body of Knowledge.

BASIC APPRAISAL PRINCIPLES
30 HOURS
A. Real Property Concepls and Charactesistics
1. Basic Real Praperty Concepls
2. Real Praperty Characleristics
3. legol Description

B. Legol Considerafion
1. Forms of Ownership
2. Public ond Private Conirals
3. Real Estate Conirocis
4. legses "=

C. Influences an Real Estate Values
1. Governmenial
2. Ecanomic
3. Sociol

4. Environmental, Geagrophic ond Physical

D. Types of Value
1. Market Volue
2. Oiher Vaolue Types

E. Econamic Principles
I. Clossical Economic Principles
2. Application and Wustretians of the Ecanamic
Principles

F.  Overview of Real Estate Market and Analysis
1. Morket Fundomentals, Characleristics, and
Definitiuns
2. Supply Anclysis
3. Demand Analysis
4, Use af Market Analysis

G. bthics ond How They Apply in Appraisal Theary and
Praclice

BASIC APPRAISAL PROCEDURES
30 HOUIRS
A, Qverview of Appraaches ta Valye

B. Voluotian Procedures

Defining the Prablem

Collecting and Selecting Data
Analyzing

Recanciling and Final Velue Opinian
Communicating the Appraisal
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C. Property Description

1. Geogrophic Choracleristics of the Land/Site

2. Geologic Choracleristics of the Land/Site

3. lacolion and Neighbarhoad Charocleristics

4. land/Site Considerations for Highest and Best
Use

5. Impravements - Archilectural Styles and Types of
Conslruclion

D. Residenlial Applicotians

THE 15-HOUR NATIONAL USPAP COURSE OR
ITS EQUIVALENT

15 HOURS

A, Preamble ond Ethics Rules

B. Stondard 1

€. Standord 2

D. Standords 3 10 10

E. Slotemenis and Advisory Opinions
RESIDENTIAL MARKET ANALYSIS AND HIGHEST
AND BEST USE
15 HOURS

A.  Residentiol Markets and Analysis
1. Morket Fundamentals, Characteristics
and Definitions
2. Supply Anclysis
3. Demond Analysis
4. Use of Market Analysis

B, Haghes: ond Best Use

Test Constroinis

Application of Highest ond Best Use
Special Consideralians

Market Analysis

Case Shudies
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RESIDENTIAL APPRAISER SITE VALUATION
AND COST APPROACH

15 HOURS
A, Site Volualion
1. Methads

2. Cose Sludies

B. Cost Approach
1. Concepts and Definitions
2. Replocement/Reproduction Cost New
3. Accrued Deprecialion
4. Methods of Estimating Accrued Depreciotion
5. Case Studies

RESIDENTIAL SALES COMPARISON AND
INCOME APPROACHES
3Q HOURS

A Valuation Principles & Procedures - Sales
Camparison Appraach
Voluatian Principles & Pracedures - Income Appraach
Finance and Cash Equivalency
Financial Caleulator Introduction
Identification, Derivatian and Measurement
af Adjustmenis
Gross Rent Mullipliers
Partial Interesis
Recancilialion
Case Studies and Applicalians
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RESIDENTIAL REPORT WRITING AND CASE STUDIES
15 HOURS

Writing and Reasaning Skills

Common Wriling Problems

Farm Reparis

Repart Options and USPAP Campliance

Case Studies

moA®»

STATISTICS, MODELING AND FINANCE

15 HOURS
A, Slatistics
B.  Valuation Models {AVM's and Mass Approisal)
C. Real Estale Finance

ADVANCED RESIDENTIAL APPLICATIONS
AND CASE 5TUDIES
15 HOURS
A. Complex Property, Ownership and
Market Conditions
8. Deriving and Supporting Adjustmens
C. Residential Market Analysis
D. Advanced Cose Studies

GENERAL APPRAISER MARKET ANALYSIS
AND HIGHEST AND BEST USE
30 HOURS
A Recl Estote Markets ond Analysis
Morket Fundamentals, Characteristics
ond Definitions
2. Supply Analysis
3. Demond Analysis
4. Use of Markel Analysis

B. Highesi and Best Use

Test Constroinis

Applicotion of Highest and Best Use
Special Considerotions

Marke) Analysis

Cose Sudies
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GENERAL APPRAISER SALES COMPARISON
APPROACH
30 HOURS
A, Volye Principles
B. Procedures
C. Identification ond Measurement of Adjustments
D. Reconciliation
E. Case Studies

GENERAL APPRAFSER SITE VALUATION AND
COST APPROACH
30 HOURS
A. Site Valualion
1. Methads
2. Cose Sludies

B. Cosl Appraach

Concepls and Definitians
Replacement/Reproductian Cost New
Accrued Depreciation

Methods af Estimating Accrued Depreciatian
Case Sludies
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GENERAL APPRAISER INCOME APPROACH

60 HOURS

Overview

Compound Interest

Lease Analysis

Income Analysis

Vacancy and Collection lass

Esfimating Operaling Expenses and Reserves
Reconstructed Incame and Expense Sialement
Siabilized Net Operating Income Estimale
Direcl Capitalizalian

Discaunted Cash Flow

Yield Copilalization

Partial Inferests

. Case Sludies
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GENERAL APPRAISER REPORT WRITING AND
CASE STUDIES
30 HOURS

A. Writing and Reasoning Skills

B. Comman Wriling Problems

C. Report Opfions and USPAP Camplionce

D. Case Studies



